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According to the audit mandate, | have audited the Foundation financial statement prepared
by its accountant for the period from 1 January to 31 December 2009 as laid out pages 4 to 6
of this document.

1.1.  Respective responsibilities of the Foundation and the auditor

The Foundation is responsible to the European Parliament for the use of the grant and must
comply with the provisions of the Regulation EC (No) 2004/2003 and the underlying acts. It is
further responsible for the preparation of its annual financial statements.

| have the responsibility to plan and carry out the required work to verify the financial
statement prepared by the Foundation and to report to the Foundation with a reasonable
assurance my audit opinions.

1.2.  Basis of Opinions

| conducted the audit in accordance with International Standards on Auditing issued by the
IASSB. This standard requires the auditor to plan and carry out his work in such a way to
obtain sufficient and appropriate evidences and explanations to support his audit opinions.
An audit includes an examination, on a sample basis, of evidence relevant to these opinions.

The audit work included specific procedures to gather sufficient and appropriate audit
evidence that
- the financial statements have been prepared in accordance with the national
legislation appiicable to the Foundation, are free of material misstatement and show a
true and fair view of the financial position and the operating resuits:
- the financial documents submitted by the Foundation to Parliament are consistent
with the financial provisions of the grant agreement;
- the expenditure declared was actually incurred;
- the statement of revenue is exhaustive;
- the obligations arising out of Articles 6, 7, 8, 9(2) and 10(2) of Regulation (EC) No
2004/2003 have been met;
- contributions in kind have {(or have not) been provided to the foundation and have
been valued in compliance with the provisions of article 11.12.4 of the grant
agreement.
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1.3.

Opinions

In my opinion,

the Financial statements have been prepared in accordance with the national
legislation applicable to the beneficiary, are free of material misstatement and show a
true and fair view of the financial position and the operating results with the exception
of a double booking of travel costs for an amount of 1.004,47 EUR that will have to be
corrected in the 2010 accounts;

the financial documents submitted by the Foundation to Parliament are consistent
with the financial provisions of the grant agreement;

the expenditure declared was actually incurred:

the statement of revenue is exhaustive;

the obligations arising out of Articles 8, 7, 8, 9(2) and 10(2) of Regulation (EC) No
2004/2003 have been met:

contributions in kind have not been provided to the Foundation;

I have received alf necessary explanations for the purpose of my work.

Brussels, June 28, 2010.
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Mfartine BRANCART




FOUNDATION FOR EU DEMOCRACY
PROEIT AND LOSS

REVENUE
Motesg

European Pasdfament grant ... Prtertensbrnaneins coratmrane

1 Donations above 500 BUR ..o ecireeee s cs e cenas
Donations below 500 EUR ...ovvvic e veieeriirn s SN
Cortribtions I KN o s eese
TOTAL BEVENUE ... wrar e nrresEat wrvensaes aaes SRR

EXPENDITURE
Personal cosis :
SABTES L ivtirersniarscmmeasssiniscsrrmssnsmeserersssisssrsssssmeruesssnssiers
Btaff mission expensas e r e e e e e s
- Infrastructure and uperatfng costs

Stationary and office SUPPHES v s
Postal and telscommunications Chardes ..o emicons .

Printing, franslation and reproduction costs ...

Administrative expenditure

Documentalion COBIS .. ee e cssisss i nnnens
Accounting and audit COBIS .o iirimsinnnsraess e
Botlonal 13X .o iesene s asrecnsesmec s s s s e s s sas s cn s

Meeting and representation costs
Parficipation in seminars and confersites. o oo
Other fravel cost elo. ... rvsrtsnrraens e e N errscsmesneree rer ve ey

Information and publican costs

Publication costsfworkshop and SEmiNErs .. vecceimeernns
Creation and operation of Infemet SHES .vavn ieoeeiieninns
Publicty costs... ey ea e s s s et AR n e areans
Seminars and exh b&mns

Expenditure relating to contributions in kind ................
TOTAL ELIGIBLE EXPENDITURE ..o
Financial charges and MIErests .o ieerssons
Accounting and audit costs {project) .o,
Seminars and ProJRtt st resais T
TOTAL NON-ELIGIBLE EXPENDITURE ..

TOTAL EXPENDITURE ........ eeterrr eyttt RSV

BESULT vt cse e e creennenns

2009
EURO

153.170
48,011
0

0
199,181

54,100
. €665
54.765

W owo

0
1.809
89
1.888

14.688
3.720
18.408

62.189
2.006
76.795
0
141.080

0
216.170
248
8.200
3.032
11.480
227.650

- 28.469

2009
Budget
EURO

153.170
22.000
1.030
4.000
180.200

€0.000
1.000
61.000

3.000
2,200
5.000
10.200

4.000

4.000
3.000
3.000

70.000
7.000

11.000

10.000
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FOUNDATION FOR EU DEMOCRACY

BALANCE SHEET PR. 31. DECEMBER
ASSETS

auzstandmg gmn&s Fom Parliament ..o

TOTAL ASSETS ....... . S O s

LIABILITIES

Capital resources:
Capital 1881 VBaL v vvrn e vemmrs e cresnn e e raenanee
Reduced grani 2008 from Paﬂaament
FESUN 2008 .ovvverscoiavenracssessmimsmserssvssssms strassreensssssssssssrmssssrases
Rasull 2000 ... e sevesvenirar st ssrasssr s s s essearan v ssnens
Correction reduces gram from Par%samem
Total capital resources ..

Fosgult 2008, transferrad 10 ABHAL s eer s e eramocineees
Hetlrn 10 ParlEment v morisme s rmssesassvessissmrassssssans
Creditors ........... wrevenrevenes S wercaseesenes e

Tobut dabts | ee ,

TOTAL LIABILITIES oo ecmreismissesirion taeesasersesnsess

'EUR
2009

30.634
2.257

32,81

5.200
15.961
10.888
28.469

2.508
30.850

2.508
61.233
63.741

32.81

EUR
2008

20,706
582

21.288

10.888

5.200
16.088

21.288




NOTE

MNote 1 - Donations above 500 EUR

Mr. J. Stuart Wheeler, 83 Victoria Street, Westminster, SW1H OHW, UK ...
Mrs. Wheeler, 83 Victoria Strest, Westminster, SW1H OHW, UK s
Perching LLC, One Pershing Plaza, Jersey City, NJ 07399, USA....oovvcvn. .

Patrick Barbour, 35 Grove Park Road, London, UK

..........................................

12.000
12.600
12.000
10.011
46.011
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